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Beijing, May 8, 2025 —-China hasreaffirmed its commitment to economic stability by setting a GDP
growth target of approximately 5% for 2025. This decision reflects the government s strategic
approachtonavigate both domestic challenges and international uncertainties.

To supportthis growth objective, the government has announced a series of fiscaland monetary

measures. Theseinclude the issuance of 1.3 trillion yuan in ultra-long-term special treasury
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bondsand 4.4 trillion yuaninlocal government special-purpose bonds, aimed atfinancing
infrastructure projects, technological advancements, and social welfare programs. Additionally,
the People’s Bank of China hasreduced the benchmark interestrate to 1.4% and lowered the
reserverequirementratio by 0.5 percentage points, effectivelyinjecting approximately 1 trillion
yuaninto the banking system to enhanceliquidity and encourage lending.

The governmentis also focusing on structural reformsto drive long-term growth. Efforts are
underway to promote high-techindustries, including artificial intelligence, quantum computing,
and green energy.Investmentsinresearch and development are beingincreased to foster
innovation and competitiveness.

Employmentremainsacentral concern, with plansto create over 12 millionnew urbanjobsand
maintain the urban unemploymentrate around 5.5%. Consumer price inflation is targeted at
approximately 2%, reflecting abalanced approach to economic expansion and price stability.

As 2025 marksthefinal year ofthe 14th Five-Year Plan, these comprehensive policies are designed
notonlytoachieve the current growth target butalso tolayasolid foundation for the forthcoming
15th Five-Year Plan. China's proactive stance demonstrates its resolve to navigate economic

headwindsand sustainitsrole asakeydriver of global growth.



