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Former U.S. President Donald Trump and Chinese President Xi Jinping held a phone conversation

onThursday, markingarenewed attempttoaddressstalled trade negotiations amidlingering

tarifftensions.

The call, reported by Chinese state news agency Xinhua, comes weeks after both nations agreed to

reduce tariffs, bringing U.S.import duties on Chinese goods down from 145% to 30%, while China

loweredits tariffs on American products from 125% to 10%. Despite this temporary relief, talks
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havesincehitastandstill.

Trump, known for his confrontational trade approach with Beijing, said Wednesday that Xiis
“extremely hard to make a deal with,” though hereiterated a personal fondness for the Chinese
leader. Justlastweek, Trump accused China of violating the new tariff agreement, fueling further

uncertainty.

Treasury Secretary Scott Bessent earlier acknowledged the talks were “abitstalled” buthinted

thatdirect communication between the twoleaders could helprevive momentum.

Inanotable move, Trump extended an expiring exemption on Chinese-made semiconductor
chipsfromthe 25% tariffimplemented during his first term. The exemption willnowremainin
effectuntil August 31. The administrationis also evaluating whether tointroduce separate import

taxes on semiconductors, akeyissue in ongoing trade tensions.

Additionally, the White House thisweek sentletterstoselect trade partnersurging themto finalize
agreements before a 90-day pause on Trump's proposed “reciprocaltariffs” ends next month.

Officialshave yetto disclose which countriesreceived theletter.

Thiswasthe second direct conversation between Trump and Xi this year, following a January call

shortlybefore Trump’sinauguration thatalso touched on trade and the future of TikTok.



