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QatarEnergy acquiresinterestin North
Cleopatra exploration block offshore Egypt
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DOHA, Qatar+5 October 2025 -QatarEnergy has entered into an agreement with Shell toacquire a

27% participating interestin the North Cleopatrablock offshore the Arab Republic of Egypt.


https://rahbarkisan.com/wp/qatarenergy-acquires-interest-in-north-cleopatra-exploration-block-offshore-egypt/

Under the terms of the agreement, which is subjectto approval by the Egyptian government, Shell
willretain a 36% participating interest as operator. The other participating interestholders are
Chevron(27%) and Tharwa Petroleum Company (10%).

Commenting on this agreement, His Excellency Mr. Saad Sherida Al-Kaabi, the Minister of State
for Energy Affairs, the Presidentand CEO of QatarEnergy, said: “We are pleased to secure this
additional exploration acreage, which further expands our upstream exploration activitiesin the
Arab Republic of Egypt.”

His Excellency Minister Al-Kaabiadded, “We would like to take this opportunity to thank the
Egyptian Ministry of Petroleum and Mineral Resources, and our partners in the block for their
valued supportand cooperation. Welook forward to working together and delivering our
exploration objectives.”

The North Cleopatrablockislocated offshore Egyptin the frontier Herodotus basin and is north
and adjacentto the North ElI-Dabaablock, where QatarEnergy holds a 23% participating Interest.
The North Cleopatrablock covers an area of over 3,400 square kilometersin water depths ofup

to 2,600 meters.



