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Economists Honored for Groundbreaking
Theories on Sustained Global Growth

EKONOMIPRISET 2025 \SLEJ%\IEGNLS'KAPS
THE PRIZE IN ECONOMIC SCIENCES 2025 G DEMIEN

*for att ha férklarat innovationsdriven ekonomisk tillvaxt”
“for having explained innovation-driven economic growth”

Joel Mokyr Philippe Aghion
Northwestern University, College de France and INSEAD, France,
USA The London School of Economics and
Political Science, UK

“for att ha identifierat forutsattningarna for ihallande tillvaxt

genom teknologisk utveckling” "for teorin om ihallande tillvéxt genom kreativ forstérelse”
“for having identified the prerequisites for sustained growth “for the theory of sustained growth through creative destructign”,
#NobelPrifeugh technological progress”
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STOCKHOLM, October 13 (rikinews)

The Royal Swedish Academy of Sciences announced Monday that the 2025 Nobel Prize in
EconomicSciences hasbeenjointlyawarded to Joel Mokyr, Philippe Aghion and Peter Howitt for
their pioneering contributions to understanding the drivers oflong-term economic growth.
Accordingtothe Academy, half of the prize was awarded to Joel Mokyr " foridentifying the

prerequisites for sustained growth through technological progress,” while theremaining half was


https://rahbarkisan.com/wp/economists-honored-for-groundbreaking-theories-on-sustained-global-growth/

shared by Aghion and Howitt “for developing the theory of sustained growth through creative
destruction.”

Theirresearch collectively explains how societies achieve continuous progress through
innovation, competition and institutional adaptation. The Academy emphasized that their work
hasprovided adeeper understanding of why global economies have experienced unprecedented
expansion over the pasttwo centuries and what conditions are necessary to maintain that
momentum.

“Thelaureates’ work shows that economic growth cannotbe taken for granted, ” said John
Hassler, Chair of the Committee for the Prize in Economic Sciences. “Wemust preservethe
mechanisms that driveinnovation and prevent economies from sliding back into stagnation.”
The Nobel Prizein Economic Sciences, established in 1968, recognizes outstanding contributions

thatadvance humanity's understanding of economic development and global prosperity.



