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e In2023, Boehringer Ingelheim inIndia, Middle East, Turkey and Africa (IMETA) region
achieved netsales of EUR 779 million, reflecting a 13% increase compared to the previous

year.


https://rahbarkisan.com/wp/boehringer-ingelheim-reports-strong-growth-in-2023-and-accelerates-late-stage-pipeline/

¢ Globally, HumanPharmasalesincreased by 10.3%*toreach EUR 20.8 bn, whereas Animal
Healthsalesincreased by 6.9 %*to EUR 4.7 bn, both fueled by new productlaunches.

e R&D expendituresincreased by 14.2% to EUR 5.8 bn globally.

April 29, 2024: Boehringer Ingelheim, one of the world'sleading biopharmaceutical companies,
recently announced a strong acceleration ofits pipelinein 2023. Net salesin India, Middle East,
Turkey and Africa (IMETA)reached EUR 779 million in 2023, reflecting a 13% increase from the
previousyear's EUR 689 million. Moreover, these robust results align with Boehringer
Ingelheim's broader global direction, highlighting the company's continued commitment to

innovation andresearch-driven efforts on aninternational scale.

Research & Development (R&D)investments increased by 14.2% to EUR 5.8 billion where pivotal
trialsinkeyresearch areas progressed as planned. R&D investments were substantial, at 22.5% of
netsales. Global group netsalesrose by 9.7%*to EUR 25.6 billionin 2023, driven by 10.3%* growth
in Human Pharma and 6.9%™* growth in Animal Health. Both businesses outperformed their

markets.

In 2023, regulatorsawarded five additional FDA fast-track designations and one FDA
breakthrough therapydesignationinthe US, aswellasone EMA PRIME scheme acceptancein

Europe. With afocus ontherapeuticresearch areasin cardiovascular, renal and metabolic



diseases (CRM), oncology, respiratory diseases, immunology, mental health, and retinal health,

the companyisapioneerin breakthrough treatmentsinareas ofhigh unmet patientneeds.

“Iam excited to see howbalanced and healthy our pipelinelooks today”, said Hubertus von
Baumbach, Chairman of the Board of Managing Directors at Boehringer Ingelheim. “We are
determined to accelerate the development of our range of new treatments and make them
availableto patientsin the bestand fastest ways. Indoingso, itis our mission tonot only help

patients, butalso to help make healthcare systems fairer and better.”

“Our strong financial performance in the IMETA regionin 2023 drives our ability to deliver life-
changing medicines. Through ongoing partnerships and recent treatmentlaunchesin Saudi
Arabia, Qatar, Egyptand Algeria, targeting conditions such as chronickidney disease, heart
failure and respiratory diseases, we are confident that we can continue bridging gapsin areas of
unmetmedicalneeds,  said Derek O'Leary, Regional Managing Director for IMETA at
Boehringer Ingelheim. “Our unwavering commitment to patients and animals pushes us to
invest furtherintoresearch and innovation, striving to fulfil our purpose of transforminglives

today and for generations to come.”

Human Pharma portfolio shows strong growth



One of Boehringer Ingelheim's key treatments used to treat type 2 diabetes and heart failure,
continuedits strong momentumin 2023, assalesrose by 31.0%*to EUR 7.4 billion. The treatment
alsoreceivedregulatory approvalin Europe and the United States for a third indication, the
treatmentofchronickidney disease. Some 850 million people are estimated to suffer from this
chronicdisease worldwide. The medication can now potentially help manage cardiovascular-

renal-metabolic conditions of more than 1 billion people affected by those diseases.

Asforthe company's medicine for the treatment of patients with idiopathic pulmonary fibrosis

and certain fibrosing interstitial lung diseases, salesincreased 12.8%* to EUR 3.5 billion.

Continued highinvestmentsin Human Pharma R&D

Compoundsinthelate-stage portfolio accelerated significantly in oncology, cardiorespiratory
diseases, CRM and mental health. One of Boehringer Ingelheim'streatments advanced into the
keytrial for the treatment of dedifferentiated liposarcoma, arare cancer with limited treatment
optionssofar. The clinical development of another key treatment was accelerated, based upon
positive early clinical data. Whereas another medication showed groundbreaking Phase Il results
inliver disease due tometabolic dysfunction-associated steatohepatitis (MASH), and also moved

into PhaseIll obesitytrials.



R&Dinvestmentsin Human Pharmaroseto 5.2 billion EURin 2023, 25.1% of Human Pharma net
sales (EUR 20.8 billion). Additionally, Boehringer Ingelheim also stepped up its investments in
digital technologies and IT for R&D to seize new opportunities, including the use of Artificial

Intelligence.

Animal Health: strong growth from new productlaunches

With 6.9%* growthinnetsalesto EUR 4.7 billionin 2023, the Animal Health business strengthened
itsmarketshareinthe pets, equine andlivestock business segments. Growth was driven by
increased demand acrossits diverse portfolio, including pet parasiticides, pet therapeuticsand
vaccines. A soft chew for flea and tick protection in dogs and the company 'slargest productin the

Animal Health portfolio, rose by 17.2%* to EUR 1.2 billion.

In 2023, Boehringer Ingelheim launched four new major products: one for cats with diabetes, one
thatprotects dogs againstfleas, ticks, heartworm disease, roundworms and hookworms, aswell
asproducts for tapeworm treatment and a non-prescription chewable tablet for the control of
fleasand ticks on dogs. The new products all contributed to sales growth as part of the Animal

Health portfolio.



Ongoing high Capital Expenditure

Tosupportthe company s growth, Boehringer announced a 5-year, EUR 7 billion capital
investmentplanlastyear.In 2023, Capital Expenditurereached EUR 1.2 billion under this
program.Prominentinvestmentsin Germanyinclude the Chemical Innovation Plantand the
biomass power plantinIngelheim, aswell as the Biologicals Development Center in Biberach.
Overthe pastfive years, Boehringer's capitalinvestments reached EUR 6 billion, of which EUR 2.9

billionin Germany alone.
Sustainable Development

Boehringer also further evolved its sustainability program to deepen the focus on health equity in
areaswhereitcan make the mostrelevant contribution to society and environment. Important
initiativesinclude support for the public-private Defeat-NCD Partnership which aims for health
coverage fornon-communicable diseases inless developed regionsand the “Angels” initiative,
which hasbecome thelargest stroke communityin the world and helped 16 million stroke patients
in 155 countries receive optimized care. “STOP Rabies” last year provided 43.2 million vaccine

dosesin endemic countries, 8,000 of these via drone delivery to rural communities in Kenya.



In 2023, Boehringerreceived the German Sustainability Award for its global efforts in pioneering

sustainable transformation in the pharmaceutical industry and its decarbonization strategy was

validated by the Science Based Target initiative to be in alignment with the 2015 Paris Climate

Accord.

Outlook

The company plansto startten new phase Iland IIl trials in the next 12-18 months, aiming for 25

newtreatmentlaunchesin Human Pharma until 2030.In Animal Health, 20 additionallaunches

are expected across marketsuntil 2026, including product updates, indication expansion and new

products. For 2024, Boehringer Ingelheim expectsaslight year-on-yearincreaseinrevenuesona

comparable basis, adjusted for currency and extraordinary effects.



