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ISLAMABAD:
Deputy Investment Minister of Saudi Arabia Ibrahim Almubarak said on Monday that the Saudi
governmentand companies eye Pakistan as a high-priority economic, business, and investment

opportunity. Addressing the two-day Pakistan-Saudi Arabia Investment Conference in


https://rahbarkisan.com/wp/ksa-eyes-pakistan-as-high-priority-economic-investment-opportunity-saudi-minister/

Islamabad, the minister expressed confidence in Pakistan's economic potential and highlighted
itsdemography, location, and naturalresources. Almubarak said Pakistan is a major strategic
partner for the kingdom and referred to the fraternal tiesrooted deep in common faith, culture,
andshared values. He expressed KSA's desire to see Pakistan as one of the kingdom's leading
international partners.The Saudiminister added that the conference provided an opportunity to
develop adeeperunderstanding of the great opportunities available for investment in Pakistan.
The investment minister maintained that the public and private sectors of the two countries could
take their partnership to the nextlevel, and gave the example of about two million Pakistanis
residingin Saudi Arabia who have contributed significantly to the kingdom's Vision 2030.
Addressing the moot, Finance Minister Muhammad Aurangzeb also reiterated the government’s
commitment to fully facilitate the private sector to take the country towards export-led growth. He
stated thatthe governmentisfocusing on bringing foreign directinvestment to uplift various
sectors.Sheddinglight on the country’s economicsituation, Aurangzebsaid that Pakistanison a
positive trajectory. The finance czar highlighted that agriculture GDP was growing at five percent
ontheback ofbumper cropsincluding thatofsugarcane, rice, and wheat. Besides, he also
expressed confidence thatthe country's current account deficit will be less than $1 billion during

this fiscal year. Aurangzeb stated that foreign exchange reserves haverisento $9 billion and the



localrupee hasremained stable over thelast ten months while inflation isdown to roughly 17%.
Healsosaid thatalarger andlonger programme is eyed by the IMF for permanence in
macroeconomic stability and structural reforms. The minister added that the IMF mission s
expected in Pakistan within the next sevento ten daysto discuss the contours of the new
programme, adding that the government will also accelerate the privatization process. Minister
for Petroleum Musadik Masood Malik, speaking at the conference, emphasized thatthe private
sector of the two countries should work together to move towards diversification of the economy
and value addition, stating that the move will bring prosperity for both. Malik stressed
collaboration between the two countriesin various sectorsincluding mines and minerals,
tourism, and agriculture stating that the private sector of Pakistan and KSA should participatein
infrastructure development. Minister for Commerce Jam Kamal Khan assured the Saudi
delegation of full facilitation to the investors stating that the incumbent government is committed
tobringing a changeinthe economiclandscape ofthe country. National Coordinator Special
Investment Facilitation Council (SIFC) Lieutenant General Sarfraz Ahmad expressed his gratitude
tothe Saudileadership for always extending unflinching support to Pakistan. Highlighting the
potential of Pakistanin different sectors including mines and minerals, he said the SIFCisa

political-militaryinitiative to stimulate investment and achieve macro-economic stability.



Sarfrazsaid the SIFCadopts the whole of the government approach to optimize multi-sector

cooperation byreducing bureaucraticand lengthy processes. He added that the SIFCaccords the

highest priority to all the investors, especially from KSA. In concluding remarks, SIFC officials said

thelaw enforcement agencies and the political and military hierarchy are committed to providing

asecure environmentto all theinvestorsincluding those from KSA. A 50-member high-level Saudi

trade delegationled by the deputy investment minister arrived in Pakistan on Sunday with the aim

ofexploring various avenues of trade and investment to further strengthen and promote bilateral

relations. The Saudidelegation comprised some 30 companies, representing different economic

sectors, including information technology, telecoms, energy, aviation, construction, mining

exploration, agriculture and humanresource development. Last week, Prime Minister Shehbaz

Sharifconcluded histwo-day visit to Saudi Arabia with a pivotal meeting alongside Crown Prince

Mohammed bin Salman on Monday evening, expressing gratitude for the comprehensive

programorganized by the crown prince aimed at bolstering Saudiinvestmentsin Pakistan. During

the productive discussions between the crown prince and the prime minister, both leaders

expressed contentmentregarding the advancements made on the decisions formulated during

their previous meeting in Makkah, held during the holy month of Ramazan. Emphasizing their

commitment to fosteringbilateral cooperation across diverse sectors, they pledged to further



elevate their collaborative efforts. In a gesture of appreciation, the prime minister conveyed his

gratitude to Crown Prince Mohammed bin Salman for dispatching a high-level delegation to

Pakistan, led by the Saudi Foreign Minister, and for the subsequent missions focused on capital

investments. Earlier, Pakistan also presented the enticing prospect of highly profitable returnsto

attract Saudiinvestment, with projected ratesranging from an appealing 14% to an astounding

50%. According to government sourcesinvolved in these discussions, the indicated returns on

Saudiinvestmentare expected to allow the Kingdomtorecoupitsinvested capital within a period

ofthreetonineyears, depending on the nature of the project.



