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Doha, March 06 (QNA)-HE Minister of State for Energy Affairs, Managing Director and CEO of
Qatar Energy, Eng.Saad bin Sherida Al Kaabiwarned Friday that the ongoing war in the Middle

Eastwill force Gulfstates tohaltthe production and export of energy products within days.


https://rahbarkisan.com/wp/qatar-minister-of-state-for-energy-affairs-war-will-force-regions-countries-to-halt-energy-exports/

Inaninterview with the Financial Times, His Excellencyindicated that continued hostilities could
drive oil pricesto USD 150 per barrel, and he predicted that gas priceswould rise to USD 40 per

million British thermal units (MMBtu).

“Everybodythathasnot [chited for force majeure we expectwilldo soin the next few days that this

continues. All exportersin the Gulfregion willhave to call force majeure,” HE Al Kaabi said.

“Ifthis war continues for a few weeks, GDP growth around the world will be impacted, "headded
pointing that “Everybody's energy price is going to go higher. There will be shortages of some

products and there willbe a chain reaction of factories that cannot supply.”

His Excellency also pointed thatif the war ended immediatelyit would take Qatar “weeks to

months” tolreturn to Elnormal cycle of deliveries.

He alsowarned thataprolonged disruption would significantlyimpact global energy markets and
couldleadtoa “collapse oftheworld's economies.” Henoted that the North Field expansion
project would delay the start of production, explaining: “It will delay all our B{pansion plans for

9
sure.

“Ifwe comebackin aweek, perhapsthe effectis minimal, if it'samonth ortwo, itis different,” HE

AlKaabisaid.



Qatar declared force majeure and halted liquefied natural gas productionlast Monday, as Iran

continued totargetitsterritory and that of other Gulfstates.



