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Australia’s Prime Minister Anthony Albanese warned that the economic impact of the ongoing
war involving Iran will “be with us for months” in arare televised address to the nation on
Wednesday.

Albanesehighlighted that the conflict hasdriven historic spikesin petrol and diesel prices, with

households already feeling the strain. “Australia isnotan active participantin this war. Butall
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Australians are paying higher prices because ofit,” he said.

The Prime Minister noted that the near-total blockade ofthe Strait of Hormuz —through which
around 20% of the world's oil and natural gas flows —has triggered global fuel price surges,
prompting governments worldwide toimplement measures to conserve energy.

Albanese announced temporary government measures to easeimmediate costs, including
halving the fuel excise and suspending road user charges for heavyvehicles for three months.
Officials are alsoworking toincrease domestic supply and fuel imports throughregional partners
under the National Fuel Security Plan.

Heurged Australians tolimitunnecessary fuel use, including switching to public transport where
possible, while reassuring citizens to continue dailylife normally. “Enjoy your Easter. Fillup as
usual, think of others, and preserve supplies for essential industries, "hesaid.

The address concluded with amessage of unity, emphasizing that Australia will navigate global

challenges “the Australianway~ by working together and supporting each other.



