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China Rejects US Threat of Sanctions Over Iran
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BEIJING, April 16: China on Thursday strongly rejected US threats toimpose secondary sanctions
ontwo Chinese banks overalleged Iranian financial transactions, describing such measures as
illegaland unauthorized under internationallaw.

Chinese Foreign Ministry spokesperson Guo Jiakun said Beijing firmly opposes unilateral
sanctionsnotapproved by the United Nations Security Council, stressing that any such action by

Washingtonlackslegal basis.


https://rahbarkisan.com/wp/china-rejects-us-threat-of-sanctions-over-iran/

Thereaction followed remarks by US Treasury Secretary Scott Bessent, whorevealed that
Washington had sentwarningletters to two Chinese banks, cautioning that sanctions could be
imposed ifIranian funds were found moving through their accounts.

Bessentsaid China had previously purchased over 90 percent of Iranian oil exports, accounting for
nearly 8 percent of China's energy consumption. He further claimed the US believes Chinese
purchases may slow due to Washington's blockade in the Strait of Hormuz.

The United States recentlyimposed a navalblockade onIran’s ports after rare direct talks between
Washington and Tehranin Pakistan failed to produce an agreement aimed at ending the conflict
thatbeganonFeb. 28.

Separately, the South China Morning Postreported Thursday that China continued diversifying its

foreign exchangereservesin February while furtherreducingits holdings of US Treasury bonds.



