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PARIS: The global energy systemis facingan “extremely fragile situation” due to geopolitical
tensions and concentrated supply chains, the head of the International Energy Agency has
warned.

IEA Executive Director Fatih Birol said markets are increasingly dependent on alimited number of

keyplayers, making them highly vulnerable to disruption. Speaking to France Inter, he


https://rahbarkisan.com/wp/iea-warns-deepening-global-energy-market-fragility-risks/

highlighted instability around the Strait of Hormuz as a majorrisk to global energy flows.
Hewarned thatany disruption could have severe global consequences, calling the situation
“absurd, butreal.” Birolsaid the current system is deeply unstable and difficult to repair once
damaged.

Henoted that geopolitical developments, including policy signals from major globalleaders,
continue todrive uncertainty. The war in Ukraine has already reshaped oil and gas flows,
especiallyin Europe.

Birolsaid Russiaremains a key supplier despite sanctions, adding volatility to prices. He
compared the situation to the 1970s oil shocks but said today s crisis is broader, affecting multiple
energysectorsatonce.

Hewarned ofhigherinflation and slower growth, with emerging economies most exposed. He
added thatrestoring stability could take atleast two years, while the crisis may accelerate the

global shift toward cleaner energy sources.



