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QatarEnergy to acquire two new exploration blocks offshore

Egypt

Published on May 12, 2024

DocumentDate: Wed, Jan 15 2025 06:59:44 pm
Category:,English,Qatar - ,Snippets
Show onwebsite: Click Here

DOHA, Qatar 12 May 2024 —QatarEnergy hassigned a farm-in agreement with ExxonMobil to

acquire a40% participatinginterestin two exploration blocks offshore Egypt.

Under the terms of the agreement, which is subject to customary approvals by the government of

Egypt, QatarEnergywill acquire a 40% working interestin each ofthe “Cairo” and “Masry”


https://rahbarkisan.com/wp/qatarenergy-to-acquire-two-new-exploration-blocks-offshore-egypt/

Offshore Concession Agreements, while ExxonMobil (the Operator) will retain the remaining 60%

workinginterest.

Commenting on the signing of this agreement, His Excellency Mr. Saad Sherida Al-Kaabi, the
Minister of State for Energy Affairs, the Presidentand CEO of QatarEnergy said: “T1am pleased with
our entryinto the Cairo and Masry offshore exploration blocks as they expand QatarEnergy’s
presenceinthe Arab Republic of Egypt and extend our ambitious exploration program in-

country.”

His Excellency Minister Al-Kaabiadded, “Welook forward to working with our valued long-term
strategic partner ExxonMobil, as well as with the Egyptian Natural Gas Holding Company (EGAS)

and the Egyptian Ministry of Petroleum and Mineral Resources, in this promising and prospective
region.Iwouldlike to take this opportunity to thank the Egyptian authorities and our partners for

their valuable support and cooperation.”

The Cairo and Masry offshore exploration blocks were awarded to ExxonMobilin January 2023
and cover anarea ofapproximately 11,400 square kilometersin water depths of 2,000 to 3,000

meters.



