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Paris, June 17 -The International Energy Agency (IEA) said Wednesday that oilinventoriesin
OECD member countries have fallen by a cumulative 163 million barrels since the outbreak of the
Middle East conflict, reaching their lowestlevel since December 1990.

Initslatest Monthly Oil Report, the IEA said global oil stockshave declined by an average of 3.8
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million barrels per day since the start of the crisis, including a draw of 143 million barrelsin May,

mainly due toemergencyreservereleases.

Thereportnoted thata memorandum of understanding expected to be signed between the United

Statesand Iran thisweekrepresentsanimportant step toward easing regional tensions and could

supportreopening the Straitof Hormuz and easing restrictions on Iranian oil flows.

The IEA forecast global oil supply to decline by 3.9 million barrels per day in 2026 before

reboundingin 2027. However, itwarned thatunresolvedissues such asmine clearanceinthe

Straitof Hormuz and transit arrangements could still pose operational risks.

The agency added thatasignificant supply surplus may emerge next year as productionrises

faster than demand growth. Itsaid this could allow countries torebuild inventories and

strengthen strategicreserves amid shifting energy market conditions.



