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BERLIN: Germany s Vice Chancellor and Finance Minister Lars Klingbeil said Monday that rising
governmentborrowing costswere the result of global uncertainty triggered by what he called US
President Donald Trump’s war in Iran.

Speaking after ameeting of German-speaking finance ministersin Liechtenstein, Klingbeil said


https://rahbarkisan.com/wp/german-minister-blames-iran-war-for-rising-yields/

the conflicthad brought serious economic consequences.

“Thiswar has changed nothing for the better in the region; it has also had profound economic
effectsonus, hesaid, according to German news agency dpa.

Hesaid peoplein Germany and elsewhere were feeling the impact through higher fuel prices. The
conflictwas also unsettling financial markets and pushinginterestrates higher as government
bondyields climbed.

Yields on governmentbonds, including benchmark 10-year German bonds, haverisen sharplyin
recentweeks, making new borrowing more expensive and increasing pressure on Germany's
federalbudget.

Klingbeilrenewed his call for a windfall tax on oil companies that have recorded higher profits
because of the conflict. He said firms benefiting from sharply rising prices should pay more.

The minister'sremarks came amid growing concern over the conflict's economic consequences.



